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Greek Financial Crisis
Greece’s economy has experienced financial and management crisis since 2009. While

concerns concentrate on the sustainability of the country’s debt, the crisis has resulted in the

collapse of the Greek economy and adverse effects on the rest of Europe. The nation’s debt le
has increased to 170% of GDP, unemployment has tripled to 25%, and the economy contsy ted
to 25%. Despite interventions from other European governments, the Greece conti
experience serious economic challenges.

The Greece economic crisis has caused significant political upheaals in E€ ppe. Tile
collapse of the economy has evolved into a political crisis affectipg the Europe gration.
Analysts believe that a debate between European governmegt repre ntati& 3gout the
appropriate crisis response in Greece has caused incr litica i#hs (Ardagna & Caselli,

2014). Other European countries publicly oppose.to eco

0 iewed as an unjust

imposition by other governments, which fue . ifferghces, and growing concern about
the democratic legitimacy of Europe :

nstituti
Germany and France has a ne impa ountries. Additionally, the Greek crisis has
exposed different issues wgith stituionad structure of the Eurozone whose members use

ample, the political tension between

common currency aag. moncary policy/(Selvaraj, 2015).
The =K' {Hisis has Te A0 a strained relationship between Europe and the United States.

entions to solve the Greek economic crisis, European countries have

th€ policies such as cooperation on Russia sanctions and talks about the planned
agiiic Trade and Investment Partnership (T-TIP) and the ongoing post-Ukraine conflict

recgery (Ardagna & Caselli, 2014). The Greek crisis has also constrained Europe’s
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effectiveness as a partner for the United States. Europe has been an important economic and
political partner of the United States for many years. Issues regarding the Greek crisis have

resulted in extensive efforts to save the nation thus jeopardizing the economic and strategic

importance to its partners, especially the US (Selvaraj, 2015).

The ongoing Greece debt crisis has directly affected the economic performance o
European countries. Even though different countries in Europe have experienced di
of economic performance, the Greek financial crisis has led to associated eco
effects that have spilled over to other Eurozone members. Some of the rel ted recefiion effects
in the Eurozone include increased rates of unemployment, a decrease in GD

G4V pre-crisis

levels and low productivity and competitiveness (Arghyroue& Tsot alas,g . Additionally,

European banks possess high levels of debts and nonp aing loarisahat result in the inability

to provide credit, thus slowing down economic growti. | #vive the Greeks economy
have led to the increased burden to Eurozone ireddSis » Gregce.

This paper has outlined the e financial troubles in the rest of Europe.
Greece has been at the center 1§ since 2009. The adverse effects experienced
by other countries in Eurgpe ribu :d te’the efforts to save the Greek economy. The main
troubles caused by ths Greegicrisis ingfude political tensions among European countries, the

between e/curope and the United States and the deteriorating economic
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